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N
OTES OF THE WEEK.

A2 offciy The Situation in Alberta:
g%er art hag :“noflncement from Edmonton that Mr.
Se\,d n becaeMI{]at.ed Major Douglas’s contract is
ke Qsen Monthe use it is definite. It marks the end of
Teoy going ok t%llesswork about whether Major Douglas
My inteTIOcu‘t ere or not. It also nips in the bud the

P e, d°r_ ouglas hOry wrangle as to what kind of advice
the . 10 discys ad COn'tracted to give. There is now no
S, Working os the chicken-or-egg conundrum whether
pq‘:ld e bUt of a Social-Credit scheme for Alberta
haver to o eell'deferred until Aberhart had gained
of . Deen £§rite it, or whether such a scheme should
p%gl"ing po'url ed out and promulgated first as a means
er, t and direction to an Albertan bid for

* * Y

I
iy, € bPlan 1,:

df)rsed : I;’lld by Mr. Aberhart before the electorate, and
I’P()\,;%LCI"ECHJC them last August, was justly criticised by
) ed g, itudents as being technically defective: It
‘ "lat:]y € pr he collection of processing-taxes in order
i iy, 0 Dividend, Since all taxes are ulti-
Yot iViden:; the incomes of consumers, the payment
220 30y de would have been purely symbolic, and
(i st o Sfttalon T Social-Credit Divi-
?to tht ew of, esent and measure #ew effective demand
Lo b, ? Fonsumect.lve supply—additional dollars must 80
Ogg S Prin Ptml} market along with additional goods.
3 acn'gle is that all wealth shall be financially
it ¢ ' hen g, Wwhen it becomes physically consum-
D, 1R volat Principle is established there will be n°
n? th:e S exceptu me of wealth converted to consumption
4 e O giq the physical resources of the community
r ”1t° ba . ou c: or their desire to consume them on the
b, Te tc c"Ilvtartn t convert to your use more than there
'l‘:,l"ﬂ u:l s y0ucd‘ And you won't convert to your Us®
, e Dre Ower heed to use—that is, of course, if you
Oble, of to decide for yourself what you will do.
consumption hinges on this principle of

financial accessibility. A tax denies access: that is
what it is imposed for. Whether levied on industry
and entered into prices, or levied on citizens and deducted
from their incomes; access is denied just the same. So
if a Dividend is to give access it must not be accom-
panied by taxation.

* * *

hart plan must go. And

So the tax flaw in the Aber
cal necessity, but also as

not only as a matter of techni

one of political expediency- Usually, of course, a
rogramme after having got elec-

party which alters its p:
toral endorsement of it, lays itself open to the charge of
And, as we all know, the

cheating the electorate.
charge is only too well justified in most cases. But Mr.

Aberhart has escaped this danger, because the tax flaw
in his scheme did not connote a promised benefit to the
electorate: on the oted the price of a

contrary, it conn
benefit. Taxation does not confer benefits on a com-
munity: at the best 1

+ redistributes them, and at the
worst it subtracts them. The only beneficiaries of taxa-
tion are the bankers.

9 * L]

having got an overwhelming
for an undertaking to sell
them a Dividend at the price of a tax, has no need to
ask them for 2 mandate to dispense with the tax. He
can take it for granted. No-one could get up and say
that Mr. Aberhart was doing him out of something he

who, for that matter,

wanted—except the banker,
would have to think twice before he admitted so much.

We are not losing sight of the fact that Mr. Aberhart
appears to be committed, and perhaps irrevocably so,
to the higher taxes provided for in his Budget. Inso-
far as this creates discontents among those who voted
for his programme, he could, of course, score a debat-
ing point by reminding them that at least they had

Now, Mr. Aberhart,

mandate from the electors

endorsed the principle of taxation as the source of the
Dividend—-although he would have no answer to the
ing the tax before (or instead of?)

retort that he was rais
paying the Dividend. Let us hope, however, that there
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will -b.e no recriminations of this sort. Mr. Aberhart’s
duty is to see how he can turn his initial defeat to his
own advantage. We need not discount its seriousness
in the slightest. Mr. Major has won the first trick in
the game. The immediate thing to do is to make the
people understand that it was he who won it, and what
were the cards in his hand. Next, it is well to remem-
ber that the formal imposition of taxes in a Budget, and
the actual extraction of the money from pec; le’s
pockfets, are two different things. Sufficient untopthe
day is the evil thereof; and the time to say that Major

has won is when he is seen counting his winnings
* * * :

Another thing to remember about a Bud et is that i
gsre; (r)lfot H;:;):;sel t:lziztptayers to pay a specigc aggreZ:tlc:
ey, 0 pay money at various specifi

rates proportional to price-values or re PCC{ £
itance, a Chancellor of the Exche ue‘ll‘eltliues. o
m:npr;p-lc?e to collect income-tax t(()1 the aﬁzurrll(zto;ag;
S e R

1 -tax so much i
;:t;u \:htl}clh I estimate will yield so man];1 i}ﬁiggs ?’d’ Ii
g toatt }?:Hna}lly the proceeds of taxation work out
bl ° e e;?mates‘, but it is important to remem-
el e ¢ Legislature imposes is the rates of
e iitlmats_:s. If the proceeds look like
e € estimates during the financial year
g sz:nnot effect changes in the rates in order
Bt }i : He. must wait for the Legislature to
I e anges in the following Budget. In this
Bl teglslature'sanctions the practice of the
ey O appropriate a surplus (excess proceeds
e e:) for the purpose of reducing debt. By
s t kcl) ;:‘om.'se, where there is a deficit instead of
. increa,Se ef ;glslature must be presumed: to sanction
i Sanoﬁ ebt. Anyhow, that is what happens
hcealy (::n eon(;} or not. And it is only fair thaé
= e y Monopoly (representing debt-holdings
pproprl‘ates surpluses it shall nurse deficits.
*
it eAZs to the proceeds of taxatiq :
e
- ind?vliztu;;’e;tt?;;z ct:lllt:rout of the personal incomes
o ¢ ) aggregate amoun

tets(xis 1;);1 any given schedule of rategs cannot bet (l).lr:ir:.h?
ess the incomes are guaranteed, Andgthat r;s

hat Mr. Magor’s success in win-
f)a.‘;ischedlz:le trick—in the game
o an could pocket the winni;
izé(ugéz:lg] ew1ri1nlx(§1gs. Time will show, Badn?;:g:—n::;
= schedulz (3 A, or taxpayers may go on strike against
s 1.0 S concerns the second contingency, it is
o lzlnd rllg ago when an army of starving farmers
R ah booted a to“{n somewhere in Canada (or
g f}(len ;he United States; it does not mat-
i e Far East,' too, there was recently a
i (Lns;ratlon against rent-charges, in the
ik bc they burnt down a police headquarters.
0 g d.y themselves, these events seem futile
pre:SCdy ;n I1cate a growing impulse among hard:
dirgct Igefhp(cl to adopt .deccntralised, and therefore
where, they f(;elS i?{ T_F;‘:tlfﬂgttgle o
: act that they failed is : =
Scour?erythpehcfnomenon which must not g,e allowail c:ote:'t;-
signiﬁ(;ancoac; that they attcxppled to succeed. The
oot per.:,or? ‘iic:cpztltgn}pt? 1.19 i.mportant, because, for
/ S : ‘ticipated in  the i e
Ic)iol)z}l)ly hundreds of othe[:'s who vic\v:énihetr}rlaoifithwt(:lt
ance and even with sympathy. People normally

n, it is obvious that since

did not mean that he ¢

! ] T
averse from violence do not break out into violen!

merely for and on behalf of themselves; they nee
stimulus of knowing that their act symbolises the 108
convictions of their fellows.

* * ¥
Again, in the presence of such convictio
law and order—the agencies of legal Tepri
problem. This happens even in cases of £ how
Readers will remember our account in these pages ? for
Dillinger, Public Enemy No. I, enjoyed immub’ ony
so long from capture and punishment. On the t&ﬁ‘: the
of the police authorities this was chiefly becils and
people among whom he was committing robberl®y Wi
taking life would not help the police to track hlm
One reason was, of course, that they thought it B
for themselves not to incur his enmity. But e
stressed another reason : namely that Dillinger spe e
in robbing banks, and did so in districts whe:ee nks
habitants had got firm hold of the notion that
had been robbing them. To them Dillinger Vs
of Robin Hood, and in one respect an improve’ gs of
him, for he was robbing rich robbers of the prople.
their robberies. It was a pity that he ki‘ue.d P e,’ ; and
after all these people were interfering W=
were mostly paid to do so, whether they wzentl
officials or bank officials. So ran POPY allys it
according to the police authorities. Addition hated any;
pretty widely known of Dillinger that he 7
thing in a uniform ’’—an attitude which €28 " yich,
to embrace anything implying a uniform, 23 repri
extended, might include such agents o legel m P°
bailiffs and tax-collectors, agents 2 Whi(;]iﬂger 1od
sentiment was naturally antipathetic- D ile
thus performing a ritual of revenge o
honest citizens and was applying the 52

justice.
¥ % i sible 1.

Now if such an attitude of tolerance 15 Poe
cumstances like these, what may not °
circumstances where the form and PUo ., wi
““ against the law ” are seen to be €O D2t
morall)convictions? Dillinger’s neig
as robbers for profit; and if they I€ e
hind the -bafnkspclzzsses of shareh};lders to WO 1q @t
accrued. If they reflected some mOr®
at the conclusion that Dillinger was 7% ZOP
shareholders, many of whom might be P
themselves (not to speak of widows an el O
that)—well-intentioned people 1Ot | o
saw all this (or thought they saw it
that their tolerance of Dillinger’s d¢P ii
an insecure moral basis. ul
vindication of justice asa cause @
of that dilemma, they maintainé
tolerance. of

¢ % *  pitude P2 cte

What, then, would have been he abankmg
known exactly how and WhY = to &
operates to despoil them? The wayt e meadt o
answer is to teach them and se€: x those
safe to say that in the judgTﬂef_lt of
in fact of all people—the one sit
and drastic expiation above all 15 vhe of &%
of loss on others without the incentiv® inst the
self. And that is the true charg® aga the P€
the banking system. They CO"“‘vct;m,ghf 0" gesi®
of preventible poverty without any 1ave
increase their own riches. In fact

ns the forces of

calsare sebé
criminal 3¢
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a . :
i frxz?;&sdm which autorx?aﬁcall).r keeps out of the reach
o y (themselves included) the benefits denied to
e are in dire need of them. Their policy can be
ibe rty andp 1111 two words: Wanton Annihilation—of life,
nOthing - culture. Wanfon, because it would cost them
e revgme the policy; Annihilation, because they
0 nothingness the creative forces of civilisation.

* * *

T
rat};eo?lrgt;nt taSlf before all reformers to-day is to concen-
S with the subject of the control of the credit mechan-
ledge of h € purpose of educating the public into know-
_giving theow ﬂ}elr desp.oilment comes about. Only by
s Public some idea of how the present mechan-
OW easi] grtlid and OPEFflfed can one get them to refalise
Subserye Yy the ba{lkers in control of it can adapt it to
that thq a new policy, if they choose. We have to show
(not 3, tI;lOWer to choose the new policy is in their hands
Obstacleg tOS? of statesmen), that there are no technical
ip (eith 0 its operation, and that no injustice or hard-
S er to them or the rest of the community) can
they 1. to arise out of its operation. By showing that
!edge tOVe the political power and the technical know-
in pyy5, Pt the system right plus immunity from harm
§ ‘Vantong 1t right, we show that their refusal to do so is
38 ey h attack on the life of the community, and not,
lige, ave pretended, a defensive protection of that

* * *

Sue

Vhy gﬁan Aattack is morally indefensible, no matter on
MuS ifIClples a political system is run. Not even
i 0 S cauld carry the autocratic principle so far as
the e(],USt what he fancied to do irrespective of what
do, +OPle wanted him to do and knew that he could
majOrit;l ch less in a nominally democratic system where
:va .S, not minorities, are supposed to get their own
lgﬁt can Ere is no philosophy of sound gover'nment
%e an ;e reconciled with the wanton despotism of
s hy, int IS. Therefore, translating any such phl_lo-
Quch es O terms of law, no Constitution permitting
\fnciled Potism and protecting the despots can be re-
Qha is wl.t h the conscience of a community aware of
Ofte, - 80INg on. It is for this reason that we have
g & chay, and repeated last week, that Social Credit
a%st' ienge to the Constitution (which means any
b fe era) On at the present time). And particularly to
sianke i Constitution where the despotism of the
*lve c°nss Ccamouflaged by the pretence that its repres-
l‘ece%itatequences in any one State Or Province are
qt}}lle muz:i by. the interests and wishes of other States.
Aoy Proy; Not have tariffs in Alberta. Why? The
01}5 haye tm(.:es would be injured by them. They must
fq oL rofnffs in Saskatchewan; because Alberta a’nd
Sign& the inces would be injured. And when you ve
ﬂrn thyy 0u0d of them all, you arrive at the conclu-

None of them must have them because none

Want them, [n which case what need for

Q[tthem

q

Of Wa :

Dy the to Prohibit them? The need, of course, 18 that

iy Ovincia?ney Monopolists, who want to regulate inter-

kn%t of trade angd competition by loan-policy which
4 t ‘;’hreach of provincial Governments, :;p(li)]wl;g

eir .oulation would be liabe
h plans of regulation V i e

if those Governments had contro! © o
- For example, suppose, 5 & reprisa’
in that Province

a

, th

o Othey 1° banks financed dumping

i Qg T TOVinces, the reprisal could be blocked by 2
As things are, Alberta is defenceless against

k.

rtpolicies

The practical point of what we have been saying is
this: that in Alberta at the present time the objective of
the Social Credit forces should be to cultivate the spirit
of tolerance for extra-Constitutional action. In fact
they won’t be able to help it if they tell the real truth
about the bankers. No person who realises the urgency
of economic emancipation and the ease with which it can
be brought about will be able to resist the impulse to
brush aside Constitutional obstacles. The rigid doctrine.
of the primacy of Constitutional law over provincial law
must be held up to ridicule and contempt, so that if at
any time either Mr. Aberhart, or some other leader
who may arise, undertakes direct action to symbolise
the primacy of his mandate and signalise his intention to
carry it out, he will have behind him the moral support
of the people.

* * *
- Up to the moment of writing (Sunday) the situation in
Alberta is that (a) Mr. Aberhart has to meet some more
maturing obligations on April 1: (b) he js still refusing
to assent to the Loan Council scheme. The consequence
is that Ottawa may decline to lend him any more money,
but if not, he may be obliged to default. The situation
is reported as causing some ““concern ”’ in financial
quarters. Perhaps the solution of the dilemma will
be known to readers by the time they see these lines.
Meanwhile we can derive some pleasure from reflecting
that Mr. Aberhart, though suffering an initial defeat, is
not yet registering his cordial acceptance *’ of it, as Mr.
Winston Churchill would say. We append hereto the
Financial Times’s account of the situation published on

e TORONTO, 25th March.

With the approach of 1t April there is stormy weather
in prospect—if not a crisis—for the Social Crefilt proposals
in Alberta, on which Mr. Aberhart, the Premier, won the
recent General Election.

On that date the provin
maturing, and it has not t
LOAN COUNCIL PROPOSED.

INVITATION.
blic statements Mr. Aberhart has declared
surrender its autonomy by entering

the Loan Council proposed by the Dominion Government.

of supervision of future loans by such a
gzcuer?ctﬁ,n (?l?e says, p\evould be a tacit 'abandonment of the
Social Credit theory and an admission to the people of
the Province that the p
Credit dividend had been t

On the other !
$110,000,000 invested in th

nces and guarantees.
A & t the eleventh hour.

3 A a )
r(’\Sl(:ll l; '?tftii\ljlggrg? t(l)lr:al).’Adn1inistr:1tion at Ottawa is reported
to b:: ‘strongly against making an)(': furt]_mlerLﬂgum.anmeS
unless the province accepts the Loan O-unlc(li P bn i

1f Alberta would accept, not only \»0)1(1] it be a 'e :‘:
secure Dominion aid for its present nee: s', but :t ‘l‘)l(')u'(
iiﬁd little difficulty in refunding otl}(:r maturing obliga-
tions, of which $1,250,000 fall du-e this year. '
would also set an example for Saskatchewan
Columbia, both of which have maturing 'obh.
year of $3,002,000 and $4,077,000 respectively
‘aid is likely to be sought.

ce has $3,200,000 obligations
he resources to meet them.

In his publi
that Alberta will not

Dominion already has
e Western provinces in relief
Last January it came to the

and British
gations this

‘hich Dominion 3 : bt
forq]“ h:](;ih. olitical and economic theories l:(:a}l]l in a dead-
e Alberta situation, the possibilities of further

8

lock in the
quite concerned

unfavourable
Rastern fin
over the outlook.

developments are not remot
ancial circles are becoming

the author of the Social Credit system,
ion to go to Edmonton to advise

i0o the system into practice. Mr.
the G?vcgrgc}?itsogaﬁ‘:-“\'\%\ sixty-three semspin the Legis-
.'\b_erh«}\ricmb]v last August almost entirely on the promise
,at-mil;cszxdoptfon of the Social Credit system would enable
:;:glprovi.ncc to pay each adult £5 a month,

Major Douglas, th
has refused the invitat
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Social Credit Policy.
11

By Hilderic Cousens.

(n'i“k‘l’e Lcit::leifeiél)ea in fo;'mbing the Social Credit Secretariat
was, I believe, to do what an
Lin ; central
f\)/;(g)amsatlon of such a movement as the Sociz}:l Cred?t
& ‘i/s;r)lent f.ould usefully do. That is, act as a source
Tmation and intelligence to all' i
! se
as‘xt.s Tesources _permitted (and, of co(:;:: . 'far
?tng;lty gf attention to those sections which s,u g(l)‘;incgl
i) z;nmiléy and otherwise); to encourage allpgf ti
prgfd elm 4 efforts such sections were making, on the
L ﬁ lfel; ztié lgxlzw peok;l)le rk?aking those effor,ts wer:::
oy 'what t i
districts and circumstances tﬁ); R ot

e § Y Wwere in; t i
'ii:atiivsmgs as its Tesources indicated, in gene?ale’;gﬁnd.ns
e ogg;r; t:l)iIl it by the various sections and (:)wmg'
o superﬁlxxlousgbgsilff to any sections who thogurglllltp it
.wa 1 e good work i
Blikedl 80¢ ork it actuall
e aI:c eotht.ar words, its business was toy daecxfolm-
R 'f“{lth apparent needs to the best f e
felind itl alst had any Pet experiment or poli((:) ltts
Or contra. suggesti 4N experiment without takin y,h :
N gg Stons as manifestations of the Dg f;t il
e i ; ki
different Po]iz;retan?; has notoriously pursued v';iie
which s oper .to .aving got a formal consgtut' i
Electoral Campaj SETIous criticism, it plumped f s
how many SocFi):ng(r;l' It would b interestinpg to (1)(:1 .
.than the faintest ac;‘ilf:itniupporters T eting mg:;
e L ance with elect i
eat Britain gave this scheme 'the(;;allﬂ:? Palglx
_ ing.
‘:}rll;l&mngd it. It would be also
i uer it Was well received and
pursued in most of the districts

interesting to know

has since fbeen active
where Social Creqit
carried on with app
course there is the q
candidates in Birmj

: € And of
| n“eﬁtlon, Did the National Dividend
like the b gty gham and Bradford poll anything
those constituenc )pledges Which had been signed in
have polleq farciisc; Properly speaking, they should
have in hj l0te, since every  sign:

Actuall;s t;nthllmasm brought in :noggeria\t/?)?cfr R
h y the p edge is non R ;

emselyes seriously wonlq ;Zr;sel.lo E?tl;zgzgstwb? tak:le
: : o it, an
Was an object they ceSe that the abolition of poverty

Polifiotang ?m heartily in any scheme
t's utteranc a od fiom the general tone
b 3 ttS,. most  politicians are
Sl fy attention would be the very
party whips, i g ¥s 1ind some excuge for obeying th
all. The Secretariei, coubled to wake Al excutsge zj
?"dt_SCrious Candic?atzse;n,-s( to think that serious voters

parties which o LEOlyOLs g
;1}111(! vote for Sﬁie};a:ﬁ 5(‘;1era]]y supporte(]gfcl)lss;etahrz
eir loc : "y have genera i
T haallf-gxg(lldate doesn’t payl’]ip selr]\}/licng)OS;d],f if
leaves the copstit phrases. Well, they won't, andatha;t
sisting of thoge uhencylfor'lheir pledge collectors con-
before them and forget ai. Y blessed thing put
too few to count olrge,t about it, and a small minogt
the electoral cam clectorally any way.  Neverthele y
commended ex Paign might have ‘been tried .a* %
periment. s elevation into a :o?t rccﬂ

they agreed op,
Of. the Secrelaria
frivolous) whe
men “'h() Collld

combined Decalogue, Twelve Tables, and IﬂSﬁ,tum-ms
of Calvin, accompanied by a periodical comminatio®
of non-conformists, has done the cause no HoUe ol

If there is to be a central programme for SO¢ 3
Credit, it will have to be much more definite than 32
thing the Secretariat appears to support. L
that Major Douglas used to take up Was
though it wasn’t the only possible sound one- -
that while the principles of Social Credit, ' O vt
tical and (more importantly) constructive, w-e i 0"
and-such, they would have to be embodied ! d the
gramme or scheme, adapted to circumstances, a5 etC
Mining Scheme, the Draft Scheme for Scotl'b‘lli;léctor'5
were specimen drafts of such schemes. TR or P2
Demand has the virtues neither of princ® ks poth”

gramme. It says nothing about credit isSU€ : ! abott
ing about price compensation. What _lt,ds 3 o must
dividends is not reassuring. ‘* These divice™ ¢ theif

not increase prices or taxes oI deprive ?ywnersfor on®
property or decrease its relative value: . jncred

would not sign the form, because any markeb ocid)
in the standard of comfort brought about };idefable
Credit would have to be followed by 2 cOng” in ths
legislation to deal with large areas of land, %ﬂ ou?
Peale and Pennines, needed to Supply rected " ann’s
for the population; town planning art
would have to be developed with conse

: : iohts over ©
in the effectual ownership and nlgue i propf?rty-r the

areas. Nor would the relative va liné e

the same. There would be a marse :;C oth
a . 0

value of houses, motor cars, and Ality thing® meffly

things, since the supply of better AU b o are & yind
same sort would rapidly increase. T no useé bhn:;oﬂ'
specimens of the consequences, and it * jal v
the fact that Social Credit means 2 so?kn"ckin cles
and not something equal to the € e
pence in the pound off the income tax. rencé

on reflection that there is a great d]ffeo : o
paying a dividend by rule of thu.mt-)" Capital’ uired
future capital increases, or OB e;{xstll}g the sl
another great difference betweer .lssumgand
purchasing power mainly by divies
ately by compensated price, and the oswe
Presumably the Secretariat WO daas
vided there was something which
dividend, all was got that was v
this would no doubt pleasé the efi¢
Social Credit, it is very embar@ss?8
supporters.

antet- oné " ud
ffective OPj}:s geri?

ent

o n
The Social Credit Move 57

HASE- N
SECOND P it NG

Supporters of the Social Credit ™° (iné
that :— ospa“”“n
1. An error has been proven i 'he;]kg, pich
dustry and the Book-keeping of the BEEL G 7 W ol
2. This error is the strength ©
poverty, insecurity, and crime.
3. The erron is infallibly P
Theorem of Major Douglas, 505 3
published work,l (L Econgomlc Democh‘CY; of pub“‘ i
4. It is, consequently, an argent ?,wbe re
sonal importance that this aw
secure i— (o)
(a) Public admission of the errol'?s
(b) Restitution of citizenship duties:
(¢c) Release of His Majesty's
Serviceg from the compulsion of
contrel,

roved i
ri!

APRIL 2 1930
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I
Avestment Under Social Credit.
I

Wh : .
T‘hea;: S °f' investment under Social Credit?
A SWer to this is to be derived from the principle
Tot 1y production shall be financed by new credit, and
hi}; money derived from savings.
2 lega] > a}:?c,hfucal principle onl‘y. It does not imply
pﬁnciplep-r ohibition. The technical objective of the
ut to o lsufmt to stop the practice of private investment,
the pr, ullify the consequences which follow it under
av;esent financial system.
1o respr:egi are unspent balances of income distributed
i the CC of past production; and their amount figures
ese Sao.st of unsold balances of_past production. If
€ate avmgs are applied to new production they will
“aVingg tnew set of costs. Assuming the whole of the
Meome 0 be distributed as income to the producers, this
folq p:ggl b‘? sufficient to buy either the unsold balance
ngmple_ uction, or the new production, but 10t both.
n D ‘
§oodg melcember 31, 1035, there are £100 worth of 1935
n JaSold and £100 of unspent 1935 income.
prodllcti;1 uary 1, 1935, the income is invested in new
31,01935‘& The production is completed by January
n
PnsOldFibmary I, 1935, there are now £200 worth of
¢ be iOds and £100 of unspent income. O, if spend-
fgureg wi;l med to take place in the interim, these tWO
I o erl each be less by the amount of the spending.
eCaSE the cost-value of the unsold goods will
unspent income b s
nd y £100 )
ullig T the present system nothing happens that will
Tog IS consequence—that will bridge the gap of

Cey

. Up

" nadrzrlsocial Credit something will happen to nullify
llygy, 9 the issue of a National Dividend (in this
tluge :I?’ £100) enabling consumers (which, note, in-
b . tmveStol‘S) to buy the unsold balance of goods.
Anks, hat this example takes no account of the
Voulq o e sequence of cause and effect described
?faper morillst the same if there were no banks, and no
b : €y €y. A community could cause the £100 gap
Q:IOPErty iiet(}ll golden sovereigns which were thf?ir own
£10q € Tipo. &Y accounted their costs and issued incomes

Otig,

So w;l;s described. Investors would be left holding
b vereignsh of goods against which there were 10
u’rposCS. available to buy them for consumption

oW 1.
Z?‘ley :}tlet}? anks come into the picture is this: that all
tey, 0 e disposal of the community is money
'"nms‘ ‘Or()xn them, and borrowed on their 0wn time-
Thney owj all unspent incomes at any time represent
t ; Peop) U8 to them, and on their own time-terms.

fingg L€ Who inyest these unspent incomes need not
but'if not, other

b Se]VeS 2
*OPle ar be owing it to the banks, _
own hme-
dition that

~ and have to repay on the banks’
€Se time-terms amount to the con :
the banks must repay on demand, and 1n
€ average duration of the loan is very sh.ort.
oY r'0 these debtors must first collect the required
8€ ayg. . Consumers or from investors. But to 2
the products they own, and which the I.Jank‘
Nanced, are mot ready for consumption—
mUStmshed goods. So, to that extgnt, t‘he.
Secury collect the unspent incomes of investors
ty of the unfinished goods. Moreover, they

must do so to at least the same amount, and with the
same frequency, as the banks call on them to repay
loans.

This brings us to an important conclusion: that, under
the present system, the banks have the power to govern
the rate at which. unspent incomes are invested, by
reason of their power to govern the rate at which their
loans are repaid. The two rates are the same rate. The
uence is that investment at that rate is logically
d it would have to be made legally”
luntary investment fell short of that

conseq
compulsory. An
compulsory if vo
rate.

Contrast this state of affairs with that which would
occur supposing a community to use #oney of their own.
Being under no obligation to repay any external lender
at an imposed rate, they would be able to devise a rate
of their own at which the investment of unspent income
in unfinished goods (and therefore unsold goods as re-
gards the consumption market was concerned) was to be
fixed. That being so, they would ask themselves:
Why at any rate at all? Cannot we leave this un-
spent income to find its way into the consumption
market, and collect it in that market when our unfinished
and unsaleable goods are finished and saleable? Of
course, for this to work out right, they would have to
regulate prices in the interim so that no part of the un-
spent income to be carried forward was aksorbed by
current profit-taking. Note that the proposition here is
not that this way of dealing with the matter 1 to be
recommended, but that this community w_ou]d be free
to apply the principle thus illustrated. It is all a ques-
tion of who shall control the conditions on_whlch money
is used and collected in connection with economic

o Social Credit it would not
le from investing in the

We have said t-ha;l gnder
to prohibit peop { :
el & the illustration given im-

legal sense. For example, in
msezliately above, if investment were encouraged, the con-

not necessarily be to put things wrong
:‘: ?}f: c:ox‘;;?luri%tion-end, and this for g’he.wta.l Teason
that the invested mMoney 'would remain in ex;stef%c;.
Under the bankers’ system it goes out of e:gsfenqe. [h le
repayment of a bank loan destroys deposits to its whole
amount.—Rt. Hon. R. McKenna.]
111

Under Social Credit the investment habit may be ex-

i :nfluence will be that the neces-
pected to decline. One in e T e

i individual citizen to ) .
ix?uriof' ﬂ“lrflllgglappear. Another will be that industrial
managements will not want to bother w1th collecting pro-
duction-capital in small sums from _mllhons of citizens
when they can, as they will, raise it in block sums frgm
the National Credit Authority (or banks acting under
the supervision of that Authority). :

On the other hand new avenues for m\.zesrment are
likely to appear. At present innumerable ideas for ex-
perimenml research into !mpmvemems_ in process, mto
the causes and cures of disease, and things of that sort,

e lyi nt for lack of the money to try them
ﬁ:ﬁ ; 31{11‘ge5c'130\r‘{;11!11 provide opportunities where the citizen
Wiﬂ.l income to spare )\'ill have the incentive not on.l)t
of profit, but honour, m.backmg syndicates, companies
and other enterprises trying out these ideas. These will
be free-lance enterprises which will probably prefer not

der the Social Credit scheme of production-

to come in un >
finance and pl’ice—35515tance——and for the same reason

that Father Christmas doesn’t let on what he’s bringing
for the children.

NOTICE.

All communications requiring the Editor’s attention should

ddressed direct to him as follows:
b Wr. Arthur Brenton, 20, Rectory Road, Barnes, 8.W.13.
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““The New Leader” on Social
Credit.

Pauli
o Sol:ilaI;eCGrs_gg: B.‘Sc. (Econ.), contributes an analysi
¥ e redit to The New Leader of March 20 Iy x
editoria(; g:)\'tzd byuhgr criticism. The criticism s'ayStals
% , Wi e made G f!‘O % .’
point.” Thi m the Socialist s B
.an announ;::rsnesxﬁ1 zgs{h:f t;heE‘.ViiY » somewhat Iiket::élh
" S € Linstei -
t?li:er ecxgltlci'x(sed from the Baptist stalrlldThf:try Yas EoIlE;
ark merely to register warril)i(:lg .ch‘t]e Sma'k?
ocia

Credit as a scientj
cientific :
Creat 2o ¢ theorem is ope thing, and Social

) however, misst
g A She says:

- + - Major Douglas assym
necessary that there shouldebs %
period sufficient consymers’ ity

chase all ¢the
3 goods produ 5
eve ced withi }
willrlfettic(zngezofls they be. Thisti}:getr};,ait n1])enod, what-
What Major Doy lln our third artjgje 2 (oﬁfri'::il_t, and
Gasibas said—and what every i)
€xXpon-

at i‘t 1 [desirable and]
istributed in any given

time, ns
To pictur, “blion market at any given
e ok
that Mesgrg L distinction cle :
- Woolworth 4y, arly let it be supposed

Cb?: had the sole right to
Ic and that the Federa-

Worth’s opened on pay-
and. took deliveries from
€ Social Credit contention
IS shall be provided, every
Al %\‘;allable to spend at Wool-
ey oolworth’s stock on that
aty Ofcustomers shall be able to
& G f;VCrything that the F.B.1.
. ava.lerefore' e nofzrnZVoqlworth’s to take
Nor will they Je:it:f money than me:(S;Eilg f’?}f then'] )

i more, provideq that the; arzt ob]eceti

assur

Friday, with »q o
:iv Orth’s as the pric

ay. The object i
€mpty the store 5
an get ready j
Into StOCk. Th

ch money

.et?'ols, équipment, efc.),
DA% i sooner or later find
Woolwomle' form or other, and

S prices, then under

the custo System of s
me; Providi

IS do get sufficient ‘r]rl]c(i):g]:;utchasing power

[0 meet the total

f " i
pr()d y
UChOI). Bllt 0) 1 inS
Cost oI a ”l mn tahllents a

they cop

_ st

ing at the probl:]me tfhe Production.  If the writer
om this point of view she

ed her cg :
§ tenti ;
10 any given i aneniby ntroduci
doing thig she mzﬁf no.d " and in H]L:tlg th? pl}faseS:
€ 1t appear {hyy underpgglc(;di (© gy
be Provided vy
on a parti-
the preOf' the F.B 1~ money as would bug the
Sumabl(:nﬁl-lsdweek (of all kinds) during
) ind) part of it (th <
Xr?::::;: Store. € essential pri delivered inio eWCOO;;
i ; rinci i A
that Woolworth's Cgstgfrllg:z ;)IiauSOCXal-Credit
get instal-

» When only 4
Would have been

THE NEW AGE v 2, 2
: e t
ments of shopping-money in the exact qqanttlgi‘oﬁ ?t

the same intervals, as Woolworth’s requiré Fri
against the delivery of their stock. If this is do8° by
day by Friday then eventually everything P S
the F.B.I. in any week will get into Woolworth's 2 0
in some future week (or weeks) and be bought ¥, /on
there having been a superfluity of consumers’ MO8 A
any Friday. jal-Credl!

We are not here claiming to prove that Socnali g
finance will effect this result: we are simply ~expesi§“ed
that it is the result which Social-Credit financeé 15 d rrectl)
to bring about, and which its advocates holdid ‘i:.}itic 7
designed to bring about. It is open for any - part
accept our explanation without conceding s anz)f i
of our case. In fact we have opened up 1€ aythefe g
revival of the crucial objection that inherently’ % ced
?o shortage of purchasing power andltherg?fe tﬁll:
or consumers’ earnings to be SupPIem j
National Dividend. Ingtile terms O?Our 1ﬂ[15t1f%?1€:d o
would amount to saying that the money dlsmrke 7
the F.B.I. as Industrial Paymaster © he WE
sumer was sufficient to buy all the stock t
offerable) by Woolworth’s as the National Retered
would do so provided that the recipients H
ways of using it when they got it.

Equality of Incomes: g
Supporters of the view that the iBooZEE often %
e view tha otly alike o'fta Y.

people in the country should be exa 5
tend that as the proportion of income “’hlg lafgerbs
devotes to consumption tends Bl
income the very fact that incomes &%
too large an amount of the nation = ln(.:Ofﬁ
vested and is the main reason for
derpand for consumable goods- -
maintain, incomes were redistribute
had the same amount, over-invest
duced.* As this argument is t00 often oo
be as well, once for all, to scotch i
show, with the help of a little algebra,
of such an elementary nature that ¢ er]s sion
AGE will perhaps excuse it, that the cone gt
these advocates arrive is a complet® e
their premise. i
We could assume many aWws et
income which would haye the effect - =
of income spent decreased as e HEE

Probably the si is to suPP® W
y the simplest of any ** 5 i inco e

whose income is £x spends A + X itive ©
si

: : 0
A is any constant whatever and B 15 adP

We may easily give values t0 ;
h ordinaty we w0 il

= conforms reasonably well wit b5
6and B =
3 0 wou Y

For example, 'if we take A =
f S
wa: was s

ﬁ.nd. that a man whose incomeé o= '
his income, whilst a man whose 0% ome
would only spend 60 per cent. © lshose that o
If we consider two men, OM¢ wnd asst
and another whose income 18 7
proportion of income spent foll
the total amount spent is £[X(A 2 m
inco
= [IA(x " p) + 2B 15 ewo By
x4y and ea®?
each man would obtain £—75 8
£t (;Oﬂ'l
a proportion A + B + f;;-!"f o Unde’
;‘;c:gtof i,,vcs

e. (]

. ]nveS‘

[*#Cf. article elsewhere: fi
panks P*

Credit ” where shown that
Ep.1

|
|
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:mount spent would be £[2 X-;—y (A L jg) x+Y)] =
(A T
bUrde(;: tl-: y) + 2B] as before. It is unnecessary to
that ¢he ;znote with details, and it is sufficient to state
Roasht i me thing holds however many men are
84t into account.
us it j
i TEdulcti is seen that whatever reasons there may be
. incomng the present iniquitous disparity between
es of the rich and the poor, the contention

at
aggregate demand for consumable goods would

therepy .
Y automatically be increased is not one of them.
A. W. J.

The Films

“
R ]
Mu;;:]Marie." Directed by W. S. van Dyke. Empire.
comedy appeals to the majority of filmgoers. Only

Amer;
. 1erica ;
N producers can be relied on to make it good enter-
Sunshine Susie ” is as

in
QXcer::;gt; an ': 'Everngcn »ora @
L music:f!,"’.s it is welcome, and the standard of the native
Give M is more represented by ¢ Blossom Time,” ‘1
rersion nyeart'” and  Heart's Desire.” This American
h‘)X—omcg the popular stage-play has all the elements of
Witten success. The ‘* book " has been entirely re-
W \,v:]?'.d the heroine is now a prima donna; the music
qaan who M. van Dyke’s direction is, of course, that of
Onalq o, d° really does know his job; and Jeanette Mac-
Sing, and I.\elson Eddy, both of whom can act as well as
N the pri Sing as well as act, are admirably contrasted
y oth;nc‘pu] roles. A good feature is that,.unh‘ke S0
tinyg); r recent pictures of the kind, the action i not
numbers Y held up by long, lavish, and dull production
o e,.' I am no passionate devotee of musical comedy,
Osanth‘f stage or the screen, but was entertained
e arie,” although I insist that one hundred and
nNutes is too long for any film.

S The Academy.
Toufiazl:ismel(’diey" a Viennese production, directed by
N Y, and starring Marta Eggerth, goes into the
itics Y Programme to.day. It has not been seen by the

the time of writing. Davip OCKHAM.

Reviews.
alth, and [ncome. By Sir John Boyd Orr: (Mac-
\. 1S ’b 25: 6d.)
i aﬁOn ;’Olli Justifies its aim, which is
thln.stead Mprove the Health of the Rising Generation.”
lhe l“(ﬁ\sidof being based on the minimum requirements_of
Qlie “QStioual to keep body and soul together, it deals with
"cminate N of how much we require to keep really fit and
Coupe  “ertain ailments which are prevalent to-day on
under-nourishment.
of statistical tables and graphs (which are easy
) are given, and show that approximately 50
the population are unable to spend e‘nough
00d to enable them to obtain the essentials to
Droper growth.
: in Appendix III. shows
Deg-l fagr‘lcultum] produce in
i this century and 1934, the average for the first

o o |

in]“s for l’nqg "659 thousand tons of meat and 1,445 thousand
‘heperted ﬁ34’ With a corresponding rise in the amount of
Pro,, 2me }?at; in spite of improved methods of production,
d,”‘fts olds good for a number of other -"E“C“h“m]

‘/ .
T © hay

4
Yoy

B
q,
Mg

Thy
« A challenge to the

o :u."‘ber
Be
g, Cent
h““ey 5 of
€ tab]

q .
h?ollnt the reduction In the

i o England between the

nourishment prob-

J. ll.

e
‘\‘fom:}unemplf’,\'mvnl and under-
B \ﬂnd P‘ 1erefore, produce less!
.I‘E.S.E ul'l!tlment. By Tudor Jones, e
"‘“n]ls i -)(Flgurehc:xd, Vedette Series, 18- nct:)
T‘%l tog {vrop:lgandn for the electoral campaign-
tlndqucvme ordy, and overloaded with qunlnlions from de
oo » Lord Bryce, John Locke, Mill, Mazzini, Buckle,
Many others, The end of the Foreword begs

M.B., Ch.B:,

It is

the question implicit in these 70 pp., and gives the answer :—
{ « The Electoral System has mot yet been made useless
in the hands of British men and women as an instrument of

political democracy.
« But the time in which they may so use it may well be

short.
« The reader of this booklet may, it is hoped, learn where
the instrument is weak and useless, and where it is still
strong and useful; and thus he may be able to communicate
this intelligence to others in a form suited to the occasion.”
Well, we shall see what we shall see.
The booklet ends on the following poetic note:—
« . . . Themew order is born. It matters not whether
it have the loveliness of the lily oc of the star. It will be.
¢ Vox populi vox Dei.”
Words, words, words
Tempus fugit
really believe in the electoral
going out knocking at doors (in Liv:
infra dig.?
Someone'll have to do the dirty work, ain’t it?
Poor Bloody Infantry if only we had a few.
And so ‘‘the mew order is born »—(stillborn ?)—all

amongst the loveliness of lilies and stars, the stink of fried
fish shops, the wheeze of young Enid’s whooping cough, and
Dad slowly dying

Here’s a bit of th
« For Christ’s sake, ‘old jer row! "

dead words 3
Anno Domini If you
campaign, what about
erpool, for instance)—

of consumption.

e old Vox Pop to go on with—
E. D. S

The New Junior Instruction Centre. Walter Howarth,

M.A., M.Ed., Litt.D. (Chapman and Hall. 6s. net).

The unemployment problem has come to stay,  The
junior unemployed are to receive treatment at the Junior
Instruction Centres. If we continue long enough we shall
get Senior, Adult, and, possibly, Senile Instruction szntres.
Mr. Howarth’s book contains @ well-constructed curriculum
for the use of instructors. The emphasis is on physi_cal
culture, to make an Ar nation out of C3’s, combined with
aesthetic studies designed to raise the tone of. thg unlucky
juniors, and subliminate their sexual urge (which is a large
part of the problem). The text is not o0 clear in places,
due, no doubt, to the hurry which the writer deplores. The
key to the writer’s outlool is given on page 26. .Hf.l says,
for a man is @ social being and no individual
What is best, we say, for society or the
for the single individual.”” Without reference
od wishes of the juniors, Mr. Howarth, on
presumably, tells them what they
f the mation. The juniors
We learn that the new
ducation.  The tone

o

ever existed.
nation, is best
to the express
behalf of the nation,
ought to know in the interests O
will doubtless be much impressed.
centres are to be a branch of higher € ‘ 1.
and dignity thus supplied should malse tﬁc centres e.\dt:emzi\_\
popular, especially if the ol(.! ‘school tie is adopted! : t
present, the somewhat unwilling scholars refer to the
centres as Dole Schools; most ungmteful 'of them. Ar.\y.
way, this unemployment busirgcss does. provide worlk, which
is, “of course, the main princ:ple of life at present.  Mr.
Howarth deserves the hearty thanks of all who support
« rescue ' work and look to poverty t© supply them with
the necessary objects of their pity. H. E. B.

¢ The Kinematograph Year Book."

I have to acknowledge the receipt of the t\.\'en-t_v-third issue
of ** The Kinematogmph Year Book," an invaluable hand-
book to all interested in any aspect of the ﬁln_1.s. Its many
interesting features include a cnm.prehonsn'c I.m of plc(urs
trade shown in 1935, :md_a sor.ws u.f tables p.rcparcf] .)
Simon Rowson in connection \\'xt}} his recent mf'ornmtwo
address to the Royal Statistical Society on lhr.r film industry.
The publishers are Kinvm:nogr:.‘ph. l-\};bhml::)nl;,L II;:«ill.;‘ 03

s Acr J.C.2, and & s. it is cheap ¢ » price.
Long Acre, W.C.2, and at 10 11)_,\\10 8 0y

———

at shop-door): How's

Friend (to tailor lounging
& A

business?’ :
Tailor: * Dead as a doornail ! :

politicians NOW and know how to turn

selves.”—" Gringoire " (Paris).

My customers are all
their coats them-
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LETTERS TO THE EDITOR.

“THE TOTEMISTIC MENACE.”

Sir,—Since your correspondent, “ V. D, H.” has not read
Mr. Harold Stovin’s book Totem, the Exploitation of Youth,
it is of little use my discussing it with him. I can only re-
peat my recommendation that he, and all who can, should
get it, and study it, and spread its dynamite where it is so
obviously necessary. If V. D, H.” will transmit his name
and address to you I will gladly send him my copy, with a
view to his reading it and circulating it where it is needed.
(By the way, even in British Columbia, would it not be
obviously in keeping with our guerilla
such books as are recommended in Txge
local public library ?)

I can assure him that, if he has regard to his own
spiritual integrity, the reading of Totem will make im-
possible the continuance of his present complaisant attitude
towards the Youth-Group Movements.

b I‘t passes me, seeing how hardly even professed

Social Crediters » Manage to keep to the point, and to
:0“.“‘:“"3‘_"" on the main objective and the technical means

0 1ts attainment, howevef, It may come aboyt that these

groups of

in-

ming to permeate, sternly,
contammatmg " himself, and play the

erilla warrior, well and good. But he

host of subtle—tp
s 2 g € more subtle because
mindless, Influences which breed 1ike twice-dead bacteria

i that miljey which Maria Remaque (author of All Quiet
mz. ﬂl: Westen.z Fronl) has calleq « e sterility of friend.
ship, €Xpressing itself i Public-School-Kingdom-of-God
Cant, Castration of Spirit and Cocoa,

Increasingly of late—never having felt very confident, I
:ave become  convinced that Social Credit will never be
“iipéi b‘}’hcontact With_q”aSi-re“gious bodies—not even by
3 b much less implemented ; rather we may expect
pory effort to be made by such bodies to appropriate what
i erilise what they cannot
Is it not plain that groups,
absorbent, that ¢ dead
*“ vampire-groups,”’ sponges
slopping. Both instinct and
impel me to say to these
e, drink the life-giving truth
€p that indiscriminate sponge

duly and daily ¢ de.
uncompromising gu
will have to fight a

lilfe individuals are psychically
tnbe.s and societies peg,
feedmg nothing but syck;

g:oupe;s “by all means com
om thj i
away'"ns crystal dish, py¢ ke

I don’t thi

ink
VLD H.’g »
and ¢ Spiritya] »
o scientfﬁc,”
nextricably inter\voven,
may be healthf,
according to ¢,
discriminatin
for instance

thex:e_ is need for me
(;pposmon of ““facts » against “ moral
actors. ’_rf'e OPposition {s false. Physical
Piritua] ¢ things * are closely and
{1 ooy thb}lt in order that their interplay
% Univers~e;r PTOPer. hierarchy maintained
g intellect sh: lorc.ler', 1t is necessary that the
, the Ringq uld distingjgp, them. To confuse
jscom fof (Gog, o purely mystical con-

cept, with €Conomic activity :
one, and vig activity, is ¢, obscure the essence of the

to controvert

What is morality ?
I'know, and appreciate,
. s derived from a definite code
With logic to the moral life of man,

[0 Social Credit is not
d that an indispensable part of Socjal
The financial
criticism s part
] psychological participation. But as
it h;":i;::mg }U'K: psychological factor) it is entirely
e o el 1€s have 10 r}lc)rals. ; Even the morals of
consideratiq. ol this machine are an irrelevant

X say, iollowing Douglas and those

i5 the subject of our
» and part

€ Who contr
We simply

= s noty and

who have tested his analysis, the mechanism ;‘1;;0" creal_e?
cannot work, and in its continuance .and foirtt b essentid
injustice. It deprives socicly'of %he frultsdo s e
activity. It defeats social life itself an v it s defe
life also. Just because it is a mechanism
and doesn’t work. i

Where Moral Theology could, and It i
contact with Social Credit prOpagandi 1Sdeprive
the present financial system operat;S oin
‘“ Natural Right," the right to a s arcoml e
Association. Questions beyond that m of Ascetic i " for-
tions of ideal conduct are in the reglon‘tive oy e o;er
and may I affirm this in the mo§t post irual and @ A
bidding men to speak in associatxor_l Ogespof reverent gdom
things. I am pleading for an am]tusays i K::,st t
honesty towards them. The ApOSEe’ % ti1e Holy Gfuﬂ)' of
of God is not meat and drink, b}lt J"t}_ Criting mOré apo?

I am hoping for an opportl‘lmt}' 2 c‘an only urgfﬂ ves
these matters later ; meanwhile on'C e find t
“V. D. H.” and other Social Crediters
thrown into contact with g;‘)ugjrj(,:scribe a o
can and what cannot pro;')eryf s ope!  ncrod
propaganda. A mechanism Ir0 i increasi"g]ydestw)""d
effects no-one can escape is gradua 'ii'ati\’ev i "atelc
ing upon human liberty and 'mtxivc' s dthesar
human values. The residual mxtlé'lh claim and %00 neith®
into the hands of a group of men W ‘; <o that i "
privilege af control over this maching, i damniﬂg,"g
be reformed nor replaced. v to Alberta i - thl[gr

The reference by *“ V. D. I',I" u,;-nent. The a ul
his ‘““moral »’ and ** spiritual grlgegal means; he oS
lacking there is the technical and ‘¢ ‘ B
sentiment is all for Social Credit.

ake
. Should m t
thlnk, eclari"g h

«¢ PRES

e

ings-

B
petd at e

Forthcoming Meebet

The following public meetings I“”l_l__ reagh 2o A%
coat Room, Caxton Street, 5 t:éélo"”' J.'m(t:i T%’:If;al'?"
DASPSl 3b7B4%PTT_hE1ygsL]/fs .T]:?l'{ /(\’re tfli"%s 5 150
Tl:xe)'/ Should Be,”” an elementary ¢ Movﬁﬂen“'[\spef'

SRR i
within and without the Social Cred

otfs

o akers: uei'
April 17, 7.45 pm.—By Various SP€ +vistock:
Social Credit.’” is of Tav
April 24, 7.45 p.m.—By the Marqt o
tion and Answer night, i R”l:,ri
Norwood. Jude’s g{;dr'. Ma
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